P> 504 GRANTS

« Applicant must live in an eligible
town

« Applicant must be 62 years of age or
older

« Applicant must own and occupy a
modest, single-family dwelling

o Applicant must have a very low
income and be unable to repay a loan
at a 1% annual interest rate.

o The repairs and improvements to be
made must be necessary to make the
dwelling safe and sanitary and/or
remove health and safety hazards.

*4 504 Grant can be approved for
up to $7,500. The applicant does
not have to pay the grant back to
the government, but will be
required to remain in the dwelling
for a period of three years after
receiving the grant

*The total assistance available
through the Section 504 Program
is $27,500 which could consist of

a combination loan and grant.

For More Information On USDA
Rural Development Programs
Contact Your Local Office in
Holden:

USDA RURAL
DEVELOPMENT

52 Boyden Rd.
Holden, MA 01520
Phone: (508) 829-4477
or on the web:

www.rurdev.usda.gov/ma
TDD #: 413-253-4590

USDA

Rural

Development

The U.S. Department of Agriculture (USDA) prohibits
discrimination in all its programs and activities on the bases of
race, color, national origin, age, disability, and where
applicable, sex, marital status, familial status, parental status,
religion, sexual orientation, genetic information, political
beliefs, reprisal, or because all or part of an individual’s
income is derived from any public assistance program. (Not all
prohibited bases apply to all programs.) Persons with
disabilities who require alternative means for communication
of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-
2600 (voice and TDD).

To file a complaint of discrimination, write to USDA, Director,
Office of Civil Rights, 1400 Independence Avenue, S.W.,
Washington, D.C. 20250-9410, or call (800) 795-3272 (voice)
or (202) 720-6382 (TDD). USDA is and equal opportunity

provider and employer. .

Development

Can Help
Repair Your

Home!



HOME IMPROVEMENT &
REPAIR LOANS AND
GRANTS

(SECTION 504)

Rural Housing Repair and
Rehabilitation Loans and Grants are
funded directly by the Government.
These loans and grants are available to
assist people who live in rural
communities with a population of
20,000 or less.

Purpose: The Very Low-Income
Housing Repair program provides
loans and grants to very low-income
homeowners to repair, improve, or
modernize their dwellings or to
remove health and safety hazards.

» 504 LOANS

e Applicant must live in an eligible
town.

e Applicant must be at least 18 years
of age. .

e Applicant must own and occupy a
single-family dwelling.

e Applicant must have a very low
income and be able to repay a loan
at a 1% annual interest rate.

e The repairs and improvements may
be general repairs to improve or
modernize the property, as long as
the dwelling remains modest.

» A 504 Loan can be approved for up
$20,000 at a 1% interest rate which is
payable over 20 years.

INCOME LIMITS BY

HOUSEHOLD AND LOCATION

(By size of household):

Acton, Ashby, Ashland, Ayer, Boxborough,
Carlisle, Essex, Hamilton, Holliston, Hopkinton,
Ipswich, Littleton, Manchester, Maynard,
Middleton, Newbury, Rockport, Rowley,
Salisbury, Sherborn, Shirley, Stow, Sudbury,
Topsfield, Townsend, Wenham:

INCOME LIMITS BY HOUSEHOLD

AND LOCATION CONT’D.
(By size of household):

Barre, Boylston, Brookfield, Charlton,
Douglas, Dudley (part), East Brookfield,
Grafton (part), Holden, Leicester, North
Brookfield, Northborough, Northbridge,
Oakham, Oxford, Paxton, Princeton,
Rutland, Southbridge, Spencer, Sterling,
Sturbridge, Sutton, Uxbridge, West
Boylston, West Brookfield.:
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Ashburnham, Gardner, Lunenburg, Templeton,
Westminster, Winchendon:

Berlin, Blackstone, Bolton, Harvard, Lancaster,
Mendon, Millville, Southborough, Upton:
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Athol, Hardwick, Hubbardston, New
Braintree, Petersham, Phillipston, Royalston,
Warren:

$34,450 | $39,350 | 544,300 | $49,200

Dunstable, Groton, Pepperell, Tyngsborough,
Westford:

525,900 | $29,600 | $33,300:

Boxford, Georgetown, Groveland, Merrimac, West

$29,700

$33,900.

-$38;150

$42,400°

Newbury:

$28,200 | $32,250 | $36,250 ¢




